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FC/30/1

Opening Remarks by the Chairperson.

Will be delivered by the Chairperson in the meeting itself.




FC/30/2 Overview Report by the Director.

Will be presented by the Director in the meeting itself.



FC/30/3

Confirmation of the Minutes of 29" Finance Committee Meeting held on
May 28, 2017.

The Minutes of 29" Finance Committee meeting have been circulated to all the members after
the approval of the Chairman and no comments were received. The minutes are placed as
FC/30/Annexure-Il. The Minutes are placed before the Committee for confirmation.




o FC/30/Annexure-l =

PANDIT DWARKA PRASAD MISHRA
INDIAN INSTITUTE OF INFORMATION TECHNOLOGY,
DESIGN AND MANUFACTURING JABALPUR

Minutes of 29th Meeting of the Finance Committee held on May 28, 2017 from 1000 Hrs.
in the Conference Hall, PDPM IIITDM Jabalpur

Members Present:
1. Dr. Kota Harinarayana Chairman

2. Prof. P.K. Jain Member
Director, PDPM IIITDM Jabalpur

3 Shri D M Gupta Member
10FS, Former DGOF

4, Shri Munish Malik Member
FO, lIT Kanpur
(Telephonic Presence)

5. Prof. Harish Karnick Special Invitee
Profegsor
IIT Kanpur

6. Prof. Sankar K Pal Special Invitee
Professor
IS1 Kolkata

7. Shri Naresh Joshi Secretary

Assistant Registrar(F&A),
PDPM-IIITDM Jabalpur

Ms. Tripti Gurha, Director(111Ts), MHRD, GOI and Shri Ashok Maheshwari, Director (F}, MHRD,
GOl were granted leave of absence.

FC/29 /1 Opening remarks by the Chairman _ J

Dr. Kota Harinarayana, the Chairperson, welcomed all the members of the FC. He expressed his
concern for severe funding crunch in capital head and expressed griet that we are not receiving
funds even for basic facilities like library books and e-journals which are independent of
project mode infrastructure, he added that FC is distressed to know that the Institute is not
getting sufficient funds even in recurring head.

Prof. Harish Karnick, special invitee suggested that BOG members should meet Minister of HRD
to bring to his notice the concern of FC and BOG members over fund crisis situation and
request him to intervene for release of funds. All members affirmed the suggestion,
Chairperson welcomed the suggestion.
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Chairperson opined that a presentation be made in next BOG meeting on progress made so far

from loan approved from internal corpus for capital works and items.

l FC/29/2 | Overview keport by the Director

DIRECTOR'S REPORT

1. Budget and Expenditure Progress - For the FY 2016-17 revised budget estimates

(RE) of Rs. 176.29 Crores were forwarded by the Institute to the MHRD to meet out the
requirement of Capital, Salary and General Expenses. MHRD allocated and released Rs.
22.00 Crores for the Institute for the FY 2016-17, The Object Head wise budget, receipt

of GIA, Expenditure etc. is given below :-
Amt (Rs. In Crores)

Object Revised Opening from | Grant in | Expenditure | Deficit/Unspent
Head Budget FY 2015-16 Aid balance
2016-17 Received
from
MHRD
Salary 18.49 1.61/0.27 (-) |13.07 11.21 320
General 44.37 4.32 (-) 8.93 15.02 10.40(-)
Expenses | | [ R
Creation 113.43 0.42 0.00 0.41 0.01
of Capital
Assets -
Total 176.29 2.03/4.59 () |22.00 26.64 3.21/1040(-)

2. (i) Opening balance from F.Y. 2015-16:- The Institute had an opening balance of 2.03

Crores, mainly in Salary head which was sanctioned for SC/ST category.

(ii) Meeting of Deficit and balance amount:- The deficit of Rs. 6.08 Crores was met
from the loan taken from the Internal Corpus, however there was an unspent balance of
Rs. 3.21 Crores mainly under object head Salary for SC/ST category.

(iii) The opening balance of Institute Corpus was Rs. 18.01 Crores and this year Rs.
8.86 Crores were added from the internal incomes. OQut of which Rs. 6.08 Crores loan
was given to the Institute for meeting General Expenses and a loan taken for Salary
amounting Rs. 0.27 Crores was refunded in last financial year. Closing balance of
internal corpus on last day of previous financial year was Rs. 21.07 Crores.

Confirmation of Minutes of the 28t meeting of the Finance |

{Fﬁ/29/3

L

Committee held on December 06, 2016. 1

The Secretary informed the members that the minutes of the 28™ meeting of Finance
Committee held on December 6, 2016 were circulated to all the members and no comments
were received. The minutes were confirmed.

R
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FC/29/4 " To consider Annual Accounts for the Financial Year 2016-17 '

The Annual Accounts for the Finandal Year 2016-17 prepared in common format issued by
MHRD, GOL was placed before the Finange Committee for scrutiny and recommending it with
remarks, if any to the Board for approval, The Committee examined the statetments of Annuval
Accounts and recommended the same to the Board for approval.

FC/2975 ' Any other item with the permission of the Chair

No other tem was placed before the Finance Committec.

The Meeting ended with vote of thanks to the Chairperson and members.

phLeT 200
[Narésh Joshi)
Assistant Registrar (F&A)
. Secretary Finance Committee




FC/30/4 To Consider Proposal for Revised Budget Estimates (Plan) for FY
2017-18 and Budget Estimate (Plan) for FY 2018-19.

The revised budget (Plan) for the financial year 2017-18 and budget estimate (Plan) for the
financial year 2018-19 has been prepared and placed as FC/30/Annexure-ll for
consideration and recommending to the Board of Governors.
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FC/30/5 To Consider Separate Audit Report (SAR) on Accounts of the
Institute for FY 2016-17.

The Separate Audit Report on annual accounts of the Institute for financial year 2016-17 has
been received from office of Director General of Audit (Central Receipt), New Delhi Branch
Gwalior (M.P.) and placed as FC/30/Annexure-lil. Finance Committee is requested to consider
SAR and recommend to Board for adoption.
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FC/30/Annexure-II|

Office of the Dircctor General of Audit (Central Receipt)
New Delhi, Branch-Gwalior, IV Floor, Audit Bhavan, Jhansi Road,
Gwalior - 474002 (M.P.)

No. Centra/ AMG-II/SAR/PDPMIIITDM/2016-17/D-73 . Dated:- 13.09. 20)7
Confidential
To,
The Director,
Pt. Dwarka Prasad Mishra
Indian Institute of Information Technology, Design &

Manufacturing, Dumna Road, PO- Khamaria,
Jabalpur-482005

Sub: Separate Audit Report on the accounts of Pt. DPM-1ITTDM,
Jabalpur for the year 2016-17. ’

Sir,

Please find enclosed herewith Separate Audit Report on the accounts of
Pt. D.P.Mishra-lIITDM, Jabalpur for the year 2016-17. You are requested 1o
ensure that the audited accounts are adopted by the Board of Governors before

placing the same before the Parliament.

2. The date of placement of the above Report on the table of both houses of
the Parliament may please be intimated and a copy of the printed material may

be provided to the undersigned for information.

Kindly acknowledge receipt.

Encl:- 1. Separate Audit Report
along with Annexures .

Yours faithfully,

\
SRY)

Dy. Director/Central

POPMIBTDM, Jabalpin 201617 Tinat




Separate Audit Report of the Comptroller and Auditor General of India on the
accounts of Pandit Dwarka Prasad Mishra Indian Institute of Information
Technology, Design and Manufacturing, Jabalpur for the year ended 31 March

2017.

We have audited the attached Balance Sheet of the Pandit Dwarka Prasad Mishra
Indian Institute of Information Technology, Design and Manufacturing (IIITDM),
Jabalpur as on 31 March 2017. the Income & Expenditure Account and the Receipt &
Payment Account for the year ended on that date under Section 20 (1) of the Comptroller
and Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971. The Audit
has been entrusted for the period up to 2018-19. These financial statements are the
responsibility of the IIITDM's management. Our responsibility is to express an opinion on

these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and
Auditor General of India (CAG) on the accounting treatment only with regard to
classification, conformity with the best accounting practices, accounting standards and
disclosure norms, etc. Audit observations on financial transactions with regard to
compliance with the Law, Rules & Regulations (Propriety and Regularity) and efficiency-
cum-performance aspects ete. il any, are reported through Inspection Reports/ CAG’s

Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidences supporting the
amounts and disclosures in the (inancial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of financial statements. We believe that our audit

provides a reasonable basis for our opinion.
4, Based on our audit. we report that:

() We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.



(i)  The Balance Sheet. Income & Expenditure Account and the Receipt & Payment
Account dealt with by this report have been drawn up in the format prescribed by
Ministry of Human Resources Development, Government of India vide order No 29-
4/2012-1FD dated 17 April 2015,

(i)  In our opinion, proper books of accounts and other relevant records have been

maintained by the Institute in so far as it appears from our examination of such books.

(iv)  We further report that;

A. Balance Sheet
1 Application of funds
1.1 Capital work in progress (Schedule 4)- T 201.65 crore

L1.1  This includes ¥ 23.47 crore (Narmada Residency-2 & Visitor's Hostel) being the
value of works completed and put to use but not capitalized. This resulted in over
statement of Capital Works in progress by ¥ 23.47 crore, understatement of Fixed Assets

by X 23.00 crore and understatement of expenditure (depreciation) by ¥ 0.47 crore.

1.2 Investment- Others (Schedule 6 )- ¥ 33.56 crore

1.2.1  This includes ¥ 33.56 crore being term deposits with banks. As per revised format
of accounts issued by MHRD, term deposits with the banks are to be exhibited under
‘Current  Assets” and not under 'Investment’. This resulted in overstatement of

Investments and understatement of Current Assets by ¥ 33.56 crore.

B. General

1 Point 3.6 of Significant Accounting Policies (Schedule-23) disclosed that
depreciation is provided for the whole year on addition during the year. However, point
3.3 of Contingent Liabilities and Notes on Accounts (Schedule-24) discloses that
depreciation is charged for full year on assets purchased before September and on assets
purchased after September. the deprecation is charged on half yearly basis. Thus the

above disclosures made by the Institute are mutually contradictory.
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2 The total of Income in Income & Expenditure Account is ¥ 34,98,27,881/- instead
of T 34,98,27,880/- which needs correction.

Effect of audit comments k
The net effect of the above comments is that the Assets were overstated by ¥ 47

lakh and Expenditure were understated by T 47 lakh.

C. Grant-in-Aid

During the year, the Institute received grants in aid of T 22.00 crore. In addition to
the above, it had unspent balance of ¥ 2.00 crore and internal receipts (assets
overvaluation) of T 0.04 crore of the bre\'ious year. Thus, out of the available grants of
< 24.04 crore, the institute could utilize an amount of T 20.83 crore leaving a balance of

¥3.21 crore as unutilized grant as on 31% March 2017.

(v) Subject to our observations in the preceding paragraphs we report that the
Balance Sheet, Income & Expenditure Account and the Receipt & Payment Account dealt

with by this report are in agreement with the books of accounts.

(vi)  In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the Accounting Policies and
Notes on Accounts and subject to the significant matters stated above and other matters
mentioned in Annexure to this audit report give a true and fair view in conformity with

accounting principles generally accepted in India:

(a) In so far as it relates to the Balance Sheet of the state of affairs of the
LII'TDM, Jabalpur as on 31 March 201 7; and

(b) In so far as it relates to Income & Expenditure Account of the deficit for

the year ended on that date.

For and on behalf of the C & AG of India
Place: - New Delhi

Date: - 13.09. 2] 7 L

Director General of Audit
(Central Receipt)



(M)
(ii)

(iii)

Annexure

Adequacy of Internal Audit System:

Internal Audit was conducted during the year by Chartered Accountant firm.
Adequacy of Internal Control System:

The internal control system was‘fouud inadequate due to:

Item wise highest and lowest level of stock have not been fixed and maintained.

The response of the management towards compliance audit objection was not
effective as there were 32 paras pending pertaining to the period from 2006-07 to
2015-16.

The physical verification of assets and inventories was not conducted.
System of Physical Verification of Assets:

The physical verification of assets was not conducted.

System of Physical Verification of Inventories:

The physical verification of inventories was not conducted.
Regularity in payment of statutory dues:

No irregularity in payment of statutory dues was noticed.

Ko
Sr.Audit Officer (AMG-II)
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FC/30/6 Any other agenda with the permission of the Chair.

i m\'wos.nﬂ—bﬁ
(Nargsh Joshi)

Assistant Registrar (F&A) /
Secretary Finance Committee

Agenda is placed for approval please.

R

Director
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Agenda Notes of 30th FC  inbox x

nareshjoshl nareshjoshi
Respected Sir Please find attached agenda notes of 30th meeting of Finance Co..

Kota Harinarayana
to me, director

Dear Prof Jain,Naresh Joshi

The agenda is OK. PI circulate to all the members

From: nareshjoshi nareshjoshi <nareshjoshi@iiitdmj.ac.in>
To: Harinarayana Kota <hnkota@yahoo.com>

Cc: director director <director@iiitdmj.ac.in>

Sent: Monday, 6 November 2017 4:07 PM

Subject: Agenda Notes of 30th FC

Click here to Reply, Reply to all, or Forward

Using 3.33 GB
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